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NOTICE OF ANNUAT GENERAL MEETING
Moter s hereby piven that the 7% Anpuat {ipnprat Meeting, of e Mombers o SOIENTIA
INFOUOM INDIA PRIVATE LIMITED wiff be hatd On Tuesdas 17% Jedhy 2002 qr 1030 4 A
at the Registered Office @ 2nd Fhoor, Surya fowers, S P Rowd. Secunderabad - S0 (M3 w
transsct the following business:

ORDINARY BUSINESS:
1. loreceive. consider and adopt the Audited Balance Sheer o at 318t March, 2012 and the

Profit & Loss Account for the year ended 31st March. 2012, along with Anditors Repog
& Directors’ Report thereon.

2. To appoint a Director in place of Shri Devendra Surana who retires by rotation and bemng
chgible. offers himself for re-appointment.

3. To appoimt M's. Sekhar & Co.. Chartered Accountants, Auditors, 10 hold office from the
conclusion of this Annual General Meeting umil the conclusion of the next Annual
General Meeting and w authorise the Board to fix their remuneratjon.

By Order of the Board
For SCIENTIA INFOCOM INDIA PRIVATE LIMITED
/
Place: Secunderabad NARENDER SURANA
Date: 17.04.2012 DIRECTOR
NOTES:

1. A member entitled to attend and vote is entitled to appoint a Proxy 1o attend, and. on a poll, to
vote instead of himself and such proxy need not be a member.

2. The proxy, in order to be effective. must be deposited at the Registered Office of the Compam
not less than 48 hours before the commencement of the meeting.
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Your Directors have pleasure i presenting the 7% Annual Repon and the Audited Siatesien o
Accounts Tor the fnancial yew ended 3)st Mach, 2002 wecther with the Auditors Repart
thereon

FINANCIAL RESULTS:

Vhe Company financial resufts forthe vear are piven below in summarized formea

(Rs)
3 CPARTICULARS L2012 2000411
INCOME ; =
CEXPENDITURE
i Expenses ,1 134.077 : 14.365
f Profit/(Loss) before Taxation ' (134.077) ] (14.563)
Provision for Taxation
Deferred Tax . )
Profit/(loss) after Taxation (154.077) 14.565)
Balance B'F from Previous Year (647.616) (633.051)
Balance C/F to Balance Sheet (81,693 (647.616)

OPERATIONS

The Company’s land admeasuring 7 Acres at Vattinagulapally village, Rajendranagar Mandal,
R.R. District was covered under G.O. Ms No. 111 of M.A. 1996, Therefore. the Company based
upon reports from a Central Govt. Agency i.¢.. Environment Protection 1 raining and Research
Institute (EPTRI), filed Writ Petitions in vear 2010 & 2012 respectively before the Hon'ble Hich
Court of A.P. secking the relief of vacating the operation the G.O. Ms No. 111 of M.A. 1996 on
the property of the Company and also to declare the land as residential zone as per G.O. Ms. No
257 of M.A. 2000. The matter stands pending till date.

The Company obtained the following two reports under Right to Information Act.2005 which
clanfies that the Company’s property is not covered in the downstream of Himayatsagar and
Osmansagar Lakes. 2

1. Report prepared by Nine plus consortium (EPTRI, IICT. NGRI and NRSA) on
“Possibilities of Establishing Non Polluting Industries within 10 Kms Radius of
Himayatsagar and Osmansagar”
Report titled “Ecology of Himayatsagar and Osmansagar lakes for evaluation of
permissible developmental activities in the catchment areas.

s



DIVIBEND:

Toair Directors have nel cecommendead for pavincs of dividend b the vear ended 31 03 200

FINED DEPOSITS:

The Campany has tot accepled any deposits rom the public for the vear undar revion within e
meaning of Section S58A of the Companies Act. 1956

DIRECTORN:

Shr Devendia Surana. Director of the Company. will retire by sotanon a this Annual Genera!
Meeting and being ehivible. offers himself for reappointimen:

AUDITORS:

M's. Sekhar & Company. Chartered Accountants. Auditors of the Compamy relire av the
conclusion of this Annual General Meeting are eligible for re-appointnient. The Company is in
receipt of confirmation from M’s Sekhar & Company that in the event of their re-appointment as
Statutery Auditors of the Compun; at the ensuing Annual General Meeting, such Te-appoImiment
will be in accordance with the limits specified in Sub-section (1B) of Section 224 of the
Companies Act, 19536.

AUDITORS OBSERVATIONS:

The observation reported as per requirements of Companies (Auditor's Report) Order, 2003
(CARO) by Auditors in Para 10 of the Annexure 10 Auditors Repon regarding the Cash Losses is
areporting requirement of the said Order and 15 selt explunaton

COMPLIANCE CERTIFICATE:

In accordance with requirement of Section 383A of the Companies Act. 1956, Certificate from a
practicing Company Sccretary, is enclosed centifsing that all legal requirements, in respect of the
Company for the year ended 31st March. 2012 have been complied with which is marked as
Annexure-1.

DIRECTORS RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION
217(2AA) OF THE COMPANIES ACT, 1936:

In Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956. with
respect to Directors' Responsibility Statement, it is hereby confirmed:

i.  Thatin the preparation of the accounts for the financial vear ended 31st March. 2012 the
applicable accounting standards have been followed along with proper explanation
relating to material departures;

il.  That the Directors have selected such accounting policies and apphied them consistently

and made judgments and estimates that were reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial vear and of
the loss of the Company for the year under review: '

ii.  That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the C ompanies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities:



W That the Divectors have préparcd B auvoudiiis for (e fnmeil Sear ended Sist Macch,
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PARTICTUT ARS IN RESPECT OF CONSERVATION O ENERGY. 1 HNOT Oy
ABSURPTION. FORPION EXCHANGE FARNINGS AND t1GO:

intommation as required under Section 717 (1) (o) of the Companies Act, 1956 read With the
Companies (Disclosure of particulurs in the Report of Board of Dircctors ) Rules VOXE. fumms
part of this Report and is annexed herewith.

PARTICULARS OF EMPLOYEES:

During the period under review. there are no employees covered under Section 217(2A) of the
Companies Act. 1956 read with Companies (Pariculars of the Employees) Rules. 1973
ACKNOWLEDGEMENTS:

The Board desires to place on record its sincere appreciation for the support and cO-operation
received from the Company's Bankers and Officials of the concerned Gon emment Departments.
emplovees and the members for the confidence reposed by them in the management.

By Order of the Board
For SCIENTIA INFOCOM INDIA PRIVATFE LIMITED

A \
B ’/ﬂ LS S A

Place: Secunderibiad 7" NARENDER SURANA

[ S

Date: 17.04.2012 CHAIRMAN
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1. CONSERVATION OF ENFRGY

nerov conservation measires taken. The Company @5 vers carelul wn using the power 10 reduce
the cost of maintenance and conserve the resources

Additional Iny estnents and proposals. it any. being implemented for reduction of consumption
of energy: Nil

Impact of the clause (11 and (2) above for reduciion ol encryy consumplion and consequent
impact on the production of goods  © NA

2. TECHNOLOGY ABSORPTION:
FORM B:
(Disclosure of particulars with respect to technology absorption)

A. RESEARCH AND DEVELOPMENT (R&D)

Specitic areas in which R& D carried out by the Company Nil
Benefits derived as a result of the above R& D ‘ Nil
Future plan of action : Nil

Eapenditure on K & 1D
B. TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION

The Company is making all efforts for improving productivity, product quality and reducing
consumption of scarce raw material and fuels.

3. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Activities relating 10 exports, initiatives laken W increase exports, development of new export
market for products and services and export plans:

Foreign Exchange inflow : NIL

Foreign Exchange Outgo : NIL

By Order of the Board
For SCIENTIA INFOCOM INDIA PRIVATE LIMITED

/ﬁ AN s hes

Place: Secunderabad { NARENDER SURANA
Date: 17.04.2012 CHAIRMAN
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Compliance Certificate

To

The Members

M/s. Scientia Infocom India Private Limited
IInd Floor, Surya Towers, S.P. Road,
Secunderabad — 500 003.

1 have examined the registers, records, books, and papers of M/s Scientia Infucom Indi
Prvate Limited ("the Company”) as required to be maintained under the Companies Acy, 1956
("the Act™) and the rules made thereunder and also the provisions contained in the
Memorandum and Articles of Association of the Compeany for the Financial Year ended on
31% March, 2012 (i.e. from 1" April, 2011 to 31 March, 2012). In my opinion and to the best
of our information and according to the ¢xaminations carried out by me and explanations
furnished to me by the Company, its officers and agents, | certify that in respect of the
aforesaid financial year:

1. The Company has kept and maintsined all registers as stated in Anpexure I to this
Certificate, as per the provisions and the rules made there under and all entries therein have
been duly recorded.

2. The Company has duly filed the forms and returns as stated in Aancxure I to this
Certificate, with the Registrar of Companies as required under the Act and the rules made
there under.

3. The Company being privaie limited company has the minimum prescribed paid-up capital
and its maximum number of members during the said financial year were 7 and none of
the members are employees, both present and past, and the Company during the year under
scrutiny:

(i)  has not invited public to subscribe for its shares or debentures; and

(i)  has not invited or accepted any deposits from persons other than its members.
directors or their relatives.

4. The Board of Directors duly met 4 (four) nmes on 15-04-2011, 29-07-2011, 12-12-2011, 29-
03-2012. In respect of each meeting proper notices were given, the proceedings were properly
recorded and signed in the Minutes Book maintained for the purpose.

k¢ Company has not closed its register of members during the finanaal year.

Poge 106

6-3-609/6, 1st Floor, Besdies ICSI Chapter, Anand Nagar Colony,
Khairtabad. Hvderabad - 500 004,



= The Annuoal General Mecung for the fnancial yeat eaded oo 31 March, 2011 war held on
H9* May 2031 after mving due goiee dhie mombens of 1 Tompant sl I tevolunons
passed thereat were dulv recorded i Minutes B ok mamesned for e purpose.

N exrrmordinary peneral meennge svas held dunmr die foancal vou

8 The Comp:w) has por advanced any loans fo its dueciors andfor persons o ficnies o
companies referred in section 295 of the Compames Act, 1956

9. The Company has not entered into any contracts falling within the purview of section 297 of
the Act

10. The Company has made necessary entries i the register maintaned under Section 301 of the
Act

11. As there are no instances falling within the purview of Secoon 314 of the Act, the Company
has not obtained any approvals from the Board of directors, members or Central
Government.

12. The Company has not issued any duplicate share ceificates dunng the inzncial year.

13,

6) There was no allotment/ transfer / transmission of secuntes during the financial
year.

() The Company has not deposited any amount in a Separate Bank Account as no
dividend was declared durng the financial year.

(i) The Company was not required to post warraats to any member of the compaany as
no dividend was declared during the financial year.

() The Company has not cffected any wansfer of the amounts in unpaid dividend
account, application money due for refund, matured deposits, mared debentures
‘and the interest accrued thereon which have been remained unclaimed or uapaid
for a perdod of seven years to lavestor Liducation 2nd Protecton Fund as there
were no such cases.

®) The Company has complied with the requirement of section 217 of the Act.

14. The Board of Directors of the Company is duly constituted. During the financial year there
was 00 appointment of additional dircctors, alternate directors and directors to Al casual
vacancy during the financial year.

5. The Company’s paid up capital being less than the prescribed Rs. 5.00 crores, it is not

required to appoint a Managing Director/Whole-time Director/Manager and accordingly the
provisions of section 269 of the Companies Act, 1956 1o that extent, are not applicable.

Page2oi6




17. The Company was not requited 10 obtam any approvals from the Cenpal Goverament,
Lompany Law Doard, i'\t:g:m‘lm' iaTecion, Raegstrar o Cuompanies sndsor such omer
suthontes under the various provisions of the act during the fiancial vear,

8. The Ditectors have disclosed thewr interest in other fims / companies 10 the Board of
Drrectors pursuant 1o the provizions of the Act and the rules made there wnder

19. The Company has not issued any shares, debentures or ather seconiies dunng the financial
year.

20. 'The Company has not bought back any shares duniag the finanaul year.
21. The Company does not have any Preference Shares / Debentures.

22. There were no transactions necessitating the Company to keep in abeyance the rights o
dividend, rights shares and bonus shares peading registration of transfer of shares.

23. The Company has not invited/accepted zny deposits including any unsecured loans falling
within the purview of section 58A during the financial year.

24. Any amount borrowed by the Company from direciors, members, public, financial
insttutions banks and others during the financial year ending 31 March, 2012 is withia the
borrowing limits of the Company.

25. The Company has not made any loans, investments or advances or given guarantees or
provided securities to other bodies corporate and consequentdy no entries have been made in
the register kept for the purposc.

26. The Company has not altered the provisions of the Mcmorandum with respect to situagon of
Company's Registered Office from one State to another during the year under scrutiny.

27. The Company has not altered the provisions of the Memorandam with respect to Objecrs of
the Company during the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to the name
of the Company dunng the year under scrutiny.

29. The Company has not altered the provisions of the Memomandum with respect to Sharte
Capital of the Company during the financial year under scrutiny.

30. The Company has not altered its Asticles of Association during the financial year under
scrutiny.

31. There was no prosecution initinted against or show causc notices received by the Company
and no fines and penalties or any other punishment imposed on the Company dunng the
financial year, for offences under the Act.

he Company has not received any money as security from its employees during the financial

Pegedolé



33, “The Campaar has not constituted & separate Provident Fund Trust for is emplovees sac a5

wuchy, Section 418 of the Act s ool upphrabie W thes Comipans.
At ; %ﬂ/‘i 3.
{#)

Syed Mecea Mohiddin
A Siiérclaw in Practice

ACS: 19395
CP No: 7813

Place: Secunderabad
Date: 17.04.2012

Poge 4ofé



Annexure - {
Remsters as wminpined by the Company
Register of Members u/s 130,
Minutes Book of Meeang of Dircetors /s 192,
Minutes Book of procecdings of General Mectings u/s 193,
Register of Particulars in which Directors are interest ed under Section 301
Register of Dircctors, Managing Director u/s. 303,
Register of Directors' Shareholdings u/s. 307.
Register of Applications for allotment of shares

I T

etary in Practice
ACS: 19365
CP No: 7813
Place: Secunderabad
Date: 17.04.2012

Page 5ol é



Annesure = T

Forms and Retuens as filed by the Company with the Repistrar of Companics, Andhee Pradesh,

Hyderabad duning rhe fimancial year ending 31 March, 2011

Filcdon

Under |

S. [ Fomm No./ Event . Whether | Ifdelayin |
No. | Retumn Section filed within | filing
i the whether
{ prescribed | requisite
‘ time fee paid
(Yes/No)y (Yes/No)
1. | Form 66 21.05.2011 | 383A | Compliance Cerficate Yes NA
for the financial year
2010-11.
2. | Forms 25.11.2011 220 Audited Balance Shect, Yes NA
23AC, Profit and Loss
23ACA Account, Auditors’
Report and the
Directors’ Report  for
the fnancial year ended
on 31% March 2011
3. |Form20B 11.08.2011 159 Annual Retum for No Yes
the 5" Anoual
General Meeting held
on 20 May 2011.
{ 1l
Sy ccra Mohiddin
Selretary in Practice
ACS: 19395
CP No: 7813
Place: Secunderabad
Date: 17.04.2012

e
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SEKHAR &CO.

‘ CHARTERED ACCOUNTANTS

PAATNERS :

K_.C.Devdas, B.Com.. F.CA, s
C. Amarnath, B.Com., LLB, FC.A. DISA (ICA)
G. Ganesh, B.Com_, F.C.A. DISA {ICA)

Independent Auditors’ Report

The Members of
Scientia Infocom India Private Limited
Hyderabad

We have audited the accompanying financial statements of Scientia Infocom
India Private Limited (“the Company”), which comprise the Balance sheet as at
March 31,2012, the Statement of Profit and Loss and Cash Flow for the year then
ended and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The management is responsible for preparation of these financial statement that
give a true and fair view of the financial position, financial performance and cash
flows of the company in accordance with Accounting Standards referred to in sub-
section (3C) of Section 211 of the Companies Act, 1956 (‘the Act’). This
responsibility includes design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards in Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

b
N
S .
# / Chartered

ETER

Audit Report For the Financial year 2011-12
Company Name: Scientia Infocom India Pvt Ltd Sekhar & Co Chartered Accountants FRN 003695-5

Office: 133/4, Rashtrapathi Road, Secunderabad - 500 003. Ph.: 040-27533391, 27536342, 27543132, Fax: 040-27536817
E-mail: devdas.kc@gmail.com / amarnath18@gmail.com / ca.g.ganesh @icai.org



An Audit involves performing procedures (o obtain audit evidence about the
amounts and disclosures in the financial statements. The Procedures selected
depend on the auditar's judgment, including the assessment of risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our-opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:
(a) In the case of the Balance Sheet, of the state of affairs of the Company
as at March 31, 2012;
(b) in the case of the Profit and Loss Account, of the prefit/ loss for the year
on that date; and _ :
(c) in the case of the Cash Flow Statement, of the cash flows for the year
ended on that date.

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”)
issued by the Central Government of India in terms of sub-section (4A) of
section 227 of the Act, we give in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act we report that:

a. we have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

Audit Report For the Financial year 2011-12
Company Name: Scientia Infocom India Pvt Ltd




d. in pur gpinion, the Balance Sheet, Statement of Profit and Loss, and Cash
Flow Statement comply with the Accounting Standards referred 1o in
subsection {3C) of section 211 of the Companies Act, 1956;

e. on the basis of written representations received from the directors as on
March 31, 2012, and taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2012, from being appointed
as a director in terms of ciause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

. Since the Central Government has not issued any notification as to the
rate at which the cess is to be paid under section 441A of the Companies
Act, 1956 nor has it issued any Rules under the said section, prescribing
the manner in which such cess is to be paid, no cess is due and payable
by the Company.

For Sekhar & Co
__ Chartered Accountants
.~ =Firm Registration No: 003695-S
-"\"-'_.

- \."i'- \"

Tt

Hyderabad v\~ - “G.Ganesh 1
Date: 17th April 2012 NE Pl (Partner) “ fw e

" Membership No: 211704

Audit Report For the Financial year 2011-12
Company Name: Scientia Infocom India Pvt Ltd Sekhar & Co Chartered Accountants FRN 003695-5



SEKHAR &CO.

CHARTERED ACCOUNTANTS

PARTNERS -
K.C. Devdas, B.Com., F.C.A.
C. Amarnath, B.Com., LLB., F.C.A DISA (ICA)
G. Ganesh, B.Com , FC A DISA (ICA)
Annexure to the Independent Auditors’ Report

The Annexure referred to in the Independent auditors’ report to the members of
Scientia Infocom India Private Limited ("the Company”), on the financial
statements for the period ended 31% March 2012, we report that:
1) Fixed Assets
a) The Company has maintained proper records showing full particulars,
including quantitative details of fixed assets

b) The Company has conducted physical verification of fixed assets during the
year. In our opinion, this physical verification is reasonable, having regard to
the size of the Company and nature of its assets. No material discrepancies
were noticed on such verification.

c) During the period, the Company has discarded certain items of its fixed
assets. In our opinion and according the information and explanations given
to us, the aforesaid disposal has not affected the going concern assumption.

2) Inventories
a) There Company did not hold any inventory during the period covered by this
report hence we have not reported on the clause 4(2(b) &(c) of the Order.

3) Loans to and from Parties (Companies, firms or such other parties)
listed in the register maintained under section 301 of the Act, hence
forth referred to as parties, amounts in Lakhs of Rupees.

a) The company has granted any loans of any nature to parties during the year.
Hence we have not reported on clauses 4(3) (b) to (d) of the Order.

b) The company has taken loan from “1” Company being the holding
Company. The Maximum amount involved and the year end outstanding is
%.1966.17 Lacs.

c) The interest and other terms and conditions on which the loan has been
taken from such parties are not prima facie prejudicial to the interest of the
Company.

d) There is no specific terms of repayment of Principal, the Interest on Loan
amounting to . 544.10 Lacs which has fallen due this year has not been paid
and included in the loan received from the holding company.

Audit Report For the Financial year 2011-12
Company Name: Scientia Infocom India Pvt Ltd

Office: 133/4, Rashtrapathi Road, Secunderabad - 500 003. Ph.: 040-27533391, 27536342, 27543132, Fax: 040-27536817
E-mail: devdas.kc@gmail.com / amarnath18@gmail.com / ca.g.ganesh@icai.org



4) Internat Control:~- In our ppinion and according ta the information and
explanations given to us, there is adequate internal controli System
commensurate with the size of the company and nature of its business with
regard to purchase of inventories and fixed assets and with regard to sale of
goods and services, We have not observed any major weakness in the internal
control system during the course of audit.

5) Arrangement &/ Transactions with parties covered under Section 301 of

the Act.

a) In our opinion and according to the information and explanations given to us,
the particulars of contracts or arrangements referred to in section 301 of the
act have been entered in the register required to be maintained under that
section.

b) There are no transactions with any of the parties covered under section 301
of the order, in excess of the specified limit hence we do not have anything
to report thereon. :

 6) Deposits from Public: In our opinion, and according to the information and
explanations given to us, the company has not accepted any deposits covered
under Section 58A and 58AA of the Act.

7) Internal Audit: In our opinion the Company has an internal audit system
commensurate with the size and nature of its business.

8) Cost Records: The Provisions of this clause are not applicable to the company.

9) Statutory Dues :

a) According to the information and explanations given to us and on the basis of
the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident Fund,
Employees State Insurance, Income tax, Sales Tax, Wealth Tax, Customs
Duty, Excise duty, Investor Education and Protection Fund, Service tax, Cess
and material statutory dues have been deposited regularly but for some
minor delays during the year by the company with the appropriate
authorities.

There were no dues on account of Cess under Section 441A of the Act since
the aforesaid Section comes into force has not yet been notified by the
Central Government.

According to the information and explanations given to us, no undisputed
“amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Wealth Tax, Custom duty, Excise duty, Inveit’%;_(\,

Audit Report For the Financial year 2011-12 M %) Uf [iorz___
Company Name: Scientia Infocom India Pvt Ltd Sekhar & Co Chartered Accountants FRN-003635-5
’ AP 2 ‘\\._.



Educationn and Protection Fund, Service Tax, Cess and other materia!
statutory dues which were in arrears as at Masch 31, 2012 for 2 period more
than six months from the date they became payable.

b) According to the information and explanations give to us, there are no dues
in respect of Income Tax, Sales Tax, Service Tax, Excise Duty and such other
taxes as detailed have not been deposited with appropriate authorities on
account of disputes. According to the information and explanations given to
us there are no other amounts not deposited with appropriate authorities on
account of dispute. '

10) Accumulated Losses & Cash Loss: The Company has incurred a Cash
Loss of £9,528 during the year and 3.11,614 in the immediately preceding

financial year. However the accumulated losses are less than 50% of the net
worth.

11) Dues to Banks and Financial Institutions : In our opinion and according
to the information and explanations given to us, the company has not
defaulted in repayment of dues to its bankers or to any financial institutions.
The Company did not have any outstanding debentures at the end of the
year. '

12) Loans on Security of Shares, debentures and other Securities : The
Company has maintained adequate records for the loans granted loans and

~ advances on the basis of security of shares and properties.

13) Nidhi chit fund Companies : In our opinion and according to the
information and explanations given to us the company is not a nidhi / mutual
benefit fund / society.

14) Dealing in / Trading in Securities : According to the information and
“explanations given to us, the company is not dealing or trading in shares,
securities, debentures and other investments.

15) Guarantees on behalf of others : In our opinion, the terms and conditions
on which the company has given guarantee for loans taken by others from
banks or financial institutions are not prejudicial to the interest of the
company.

16) Usage of Term Loans : The Company has not availed any term loans during
the year.

17) Usg ge of Short Term Funds : The Company has not availed any short term
loans during the year and hence the guestion of reporting on usage does not

arise.
=
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i8)

19)
20)

21)

Preferential allotments : The Company has not made any preferential
sliotment of shares to companies / firms / parties covered in the register
maintained under Section 301 of the Act.

Debentures : The Company did not have any outstanding debentures durng
the year.

pPublic Issue : The Company has not raised any money by public issues
during the year.

Fraud : According to the information and explanations given to us, no
material fraud on the Company has been noticed or reported during the
course of the Audit. :

For Sekhar & Co
= —Chgﬂered Accountants
j,":! ‘Firm Registration No: 003695-S
T g NG Y

i | it
N ) y
Hyderabad \\ . --G.Ganesh ) L"f [w e —
Date: 17th April 2012 e (Partner)
Membership No: 211704
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Scientia Infocom India Pvt. Limited

Balance Sheet as at 31st March 2012

{Amount in Rs.)

Particulars Note As at As at
No. 31.03.2012 31.03.2011
! 1 2 3 4
| |EQUITY AND LIABILITIES
1. Shareholders' funds
a. Share Capital A 40,000,000 40,000,000
b. Reserves and surplus B (801,693) (647 ,616)
. 39,198,307 39,352,384
2. Non-current liabilities ]
a. Long-term borrowings C 245,383,555 190,708,100
3. Current liabilities '
a. Other current liabilities D 62,394 5515
TOTAL 284,644,256 230,065,999
Il |ASSETS
1. Non-current assets
a. Fixed assets
(1) Tangible assets E 284 325,632 229,950,100
- (2) Capital work-in-progess 250,000 -
2. Current assets
a Cash and cash equivalents F 68,624 115,889
b Other current assets G - z
TOTAL 284,644,256 230,065,999

Significant Accounting Policies and notes to accounts 3

Signatories to Balance Sheet and Notes Ato G & 3

The Notes refarred to above form an integral part of the Balance Sheet
This is the Balance Sheet referred to in our report of even date

for Sekhar & Co
-;;E‘::x.i‘chanered Accountants,
oy W FAEN - .
p b ﬂé’:\Ffan Regn No: 003695-S

G GANESH

for and on behalf of the Board,

i Han

arender Surana

____“Partner

' "M No 211704
Place: Secunderabad.
Date -

Director

Devendra Surana
Director




Scientia infocom india Pyl Limited

Profit an Account for 3 1 rofy, 2092
_ {Amount in Rs )
't Note | Forthe Period| Forthe Peried!
Ny 31.03.2012 31.03.2011}
. REVENUE FROM OFERATIONS - -
Il. OTHER INCOME - -
HIl. TOTAL REVENUE 0 o0
V. EXPENSES
Finance costs 1 33 1]
Other expenses 2 153,746 14,565
Total expenses 154,077 14,565
V. Profit before exceptional and
extraordinary items and tax (154,077) (14,585)
V1. PRIOR PERIOD ADJUSTMENT - -
VIl. PROFIT BEFORE EXTRAORDINARY {154.077) {14.565)
ITEMS AND TAX
VI. PROFIT BEFORE TAX (154,077) (14.565)
IX. TAX EXPENSE:
1. Current tax =
2. Deferred tax -
3.Taxes of earlier years
X. PROFIT AFTER TAX {154,077) {14,565)
EPS-Basic & Diluted (0.04) (0.01)
Significant Accounting Policies and noles to accounts 3
Signalones to Profit & Loss Account and Notes 110 3
The Notes referred to above form an integral part of the Frofit & Loss Account
This is the Profit & Loss Account referred 1o in our repon of even dats
for Sexhar & Co for and on behalf of the Board
/ -\.\h‘mwml Accountants,
P Elmiﬁeyn No: 003685-5
M Aodue—dy W
o ST gy -
% G.GANESH Narender Surana Devendra Surana
ot Parper Director Direstor
= M No 211704

Place Secunderabad.
Date



Sclentia Infocom Indis Limited $1-12

Notes to Balance Sheet

Note - A As at | As at |
Share Capital 31.03.2012 31.03.2011 |
Rs. Rs.
a Authorized Capital :50,00,000 equity shares of Rs.10 each 50,000,000 50,000,000
Issued, Subscribed and Paid Up 40,00,000 equity shares of Rs.10 each at par fully paid
b carrvina eaual riahts and oblications 40,000,000 40,000,000
(Options, contracts and commitments outstanding -Nil)
¢ Particulars of Shareholders holding more than 5% of issued
sharecapital
Name of Shareholder No.of shares No.of shares
Bhagyanagar India Limited 3,038,960 3,039,960
Narender Surana 480,000 480,000
Devendra Surana 480,000 480,000
Note: B As at As at
Reserves and surplus 31.03.2012 31.03.2011
Rs. Rs.
a Surplus
Balance of Profit & Loss account available for appropriation (647,6186) (633,051)
Add: Profit during the year/period (154,077) (14,565)
Balance at the year end (801,693) (647,616)
Note : C As at As at
Long-Term Borrowings 31.03.2012 31.03.2011
Rs. Rs.
Loan from Holding company & Shareholders 245,383,555 190,708,100
Total 245,383,555 190,708,100

As per the terms and conditions of the MOU with the holding company M/S Bhagyanagar India Ltd interest accrued till
31.03.2012 is accounted for in books of accounts.No interest is payable fill 31-02-2012 on loan from shareholders amounting

to 487.66 lakhs .There is no specific period for repayment of principal

Note: D

As at As at
Other Current laibilities 31.03.2012 31.03.2011
Rs. Rs.
Audit fees payable 5,618 5,515
TDS Payable 56,776 =
Total 62,394 5,515
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ASSETS
Nowe: E } As at ! Asat |
Tangibie asssis i} 31.03.2012 { 31.03.2011 i
1 Rs. ! Rs. g
{ {
a Free-Hold Assels
(a) Lang 284 325,822 229,950,100
Total 284,325,632 229,850,100

The increase in the cost of land value represents interest accrued as per the terms of MOU with the holding company as the

deiag} in getting environmental clearance is normal in the proposed projects

Note: F As at As at
Cash and cash equivalents 31.03.2012 31.03.2011
! Rs. Rs.
(a) Balance with banks
In current account 50,398 115,603
(b) Cashin Hand ' 18,226 296
Total . 68,624 115,899
Note: G As at As at
Other current assets: 31.03.2012 31.03.2011
Rs. Rs.
Preliminary Exp (Op Bal) - 3,620
Less : Preliminary Exp writien off - 3,620
Total = N
Notes to Profit & Loss Account
Note: 1 . For the Period For the year
Finance Costs 31.03.2012 31.03.2011
Rs. Rs.
Bank charges 331 -
TOTAL 331 -
Note: 2 For the Period For the year
Other Expenses 31.03.2012 31.03.2011
Rs. Rs.
Statutory audit fees 5,618 5,515
Filing fees 2,580 1,530
Professional & Consultancy fees 139,300 3,800
Preliminary Exp written off ' - 3,620
Legal and License Fees 2,800 -
Conveyance 1,838 -
Advertisement charges 1,600 -
Total other expenses 153,746 14,565




SCIENTIA INFGUOM BNDIA FRIVATE TIMITED

CASH FLOW STATEMENT FOR THE VEAR ENDED 3IST March, 2012

¥

PARTICULARS CWM1-12 | 2600-11

CASH FLOW FROM OPERATING ACTIVITIES

i et profit before Tax and after interest as per (154077 (14.365)
profit and loss accounis

Adjustments for :

Preliminary Expenses written ofT - 3,620
Operating profit before Working Capital Changes (154,077)] (10,945)
Adjustments for :

Inventories = =

Loans and Advances = =
Other current Assets - -

Receivables - -

Trade Payables and other liabilities 102 -

Advances from Customers - -
Cash generated from operations (153,975)] (10,9245)
Adjustments for :

Direct Taxes paid for Current year (Net) - =
Direct Taxes paid for earlier year(refund) = B
Prior period adjusiment - 1
NET CASH FROM OPERATING ACTIVITIES (153.975)]  (10,945)

CASHFLOW FROM INVESTING ACTIVITIES
Sdle of Fixed Assets - .
Purchase of Fixed Assets ! = -
Increase in CWIP (250,000)

Net Cash Flow From Investing Activities (250,000) -

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 356,700 -
Interest Paid on borrowings - -

Cash Generated from Financial Activities 356,700 -
NET CASH GENERATED (47.275)] (10,945)
Opening Cash and Cash Equivalent 115,899 | 126,844
Closing Cash and Cash Equivalent 68,624 | 115899
Net Increase/(decrease) in Cash & Cash Equivalents (47,275)]  (10,945)

Note: The above Cash Flow has been Prepared as per AS-3

In terms of our repori of even date For and on behalf of Board of Directors
For Sekhar & Co
Chartered Acccocuntants

Firm No. W

%\-},L\(\"' //fjl)\hb\.g\)\/ lﬁjicu ‘
.Ganesh S render Surana Devendra Surana

_Partuer / Direcior Director
M.Ro.-211704

Place : Secunderabad

Date
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Significant Accounting Policies and Notes on Accounts Forming Part
of Balance Sheet and Profit & Loss Account

3A. Significant Accounting Policies

L.

1L

111

VL

Basis of Preparation of Financial Statements.

The financial statements are prepared under the Historical cost convention with
the generally accepted accounting principles in India and the provisions of the
Companies Act, 1956.

Use of Estimates.

The Preparation of Financial Statements requires estimates and assumptions to
be made that effect the reported amount of assts and liabilities on the date of
financial statements and reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known / materialized.

Own Fixed Assets.

Fixed Assets are stated at cost net of modvat / cenvat / value added tax . less
accumulated depreciation and impairment loss, if any. Any costs, including
financing costs till commencement of commercial production, net charges on
foreign exchange contracts and adjustments arising from exchange rate
variations to the fixed assets are capitalized.

Depreciation

Depreciation is provided on written down value method, at the rate and in the
manner prescribed in Schedule XIV to the Companies Act, 1956.

Impairment of Assets

An asset is treated as impaired when the carrying cost of assets exceeds its
recoverable value. An impairment loss is charged to the Profit and Loss account
in the year in which an asset is identified as impaired. The impairment loss
recognized in prior accounting period is reversed if there has been a change in
the estimate of recoverable amount.

Investments

Current investments are carried at the lower of cost and quoted / fair value,
computed category wise. Long Term Investments are stated at cost. Provision
for diminution in the value of long-term investments is made only if such
decline is other than temporary in the opinion of the management.
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VIL Inventories

lems of laventonies are measured at lower ol cost or net realizable value, after
praviding for obsolescence, i any. Cost of inventorics compuises af all cost of
purchase including duties and taxes other than credits under CENVAT and is
arrived on First in First out basis. Semi Finished goods are valued at cost or net
realizable value whichever is lower. Finished goods are valued at cost including
excise duty payable or net realizable value whichever is lower. Cost includes
Direct Material, Labour cost and appropriate overheads.

VIIL Employee Retirement / Terminal Benefits
The employees of the company are covered under Group Gratuity Scheme of
Life Insurance Corporation of India. The premium paid thereon is charged to
Profit and Loss Account. Leave Encashment liability is provided on the basis of
best management estimates on actual entitlement of eligible employees at the end
of the year.

IX.  Provision, Continent Liabilities and Contingent Assets :
Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past event and it is
probable that there will be an outflow of resources. Contingent Liabilities which
are not recognized are disclosed in notes. Contingent Assets are neither
recognized nor disclosed in Statements.

X. Revenue Recognition in Case of Real Estate Transactions
Revenue in case of real estate transactions is made on the basis of concluded on
contracts for sales and purchases.

XI. Provision for Taxation

Provision is made for Income Tax, estimated to arise on the results for the year, at
the current rate of tax, in accordance with the Income Tax Act, 1961. Taxation
deferred as a result of timing difference, between the accounting & taxable profits,
is accounted for on the liability method, at the current rate of tax, to the extent that
the timing differences are expected to crystallize. Deferred tax asset is recognized
only to the extent there is reasonable certainty of realization in future. Deferred tax
assets are reviewed, as at each Balance Sheet date to re-assess realization.

XII. Excise and Customs Duty
Excise and Customs Duty are accounted on accrual basis.CENVAT credit is
accounted by crediting the amount to cost of purchases on receipt of goods and is
_utilized on dispatch of material by debiting excise duty account.
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XTI Prior Period Expenses / Income :
trior penrod nems, 11 matenal are separately disclosed in Profit & Loss Account
ogerher with the nature and amount. Extraordinary items & changes in Accounting
Policies having material impact on the financial affairs of the company are
disclosed.

X1V. Sundry Debtors, Loans and Advances
Doubtful Debts/Advances are written off in the year in which those are considered
to be irrecoverable.

XV. Earnings per Share

The Company reports basic and diluted earnings per share in accordance with
Accounting Standard-20 (AS-20) issued by the Institute of Chartered Accountants
of India. Basic earnings per share are computed by dividing the net Profit or Loss
for the year by the Weighted Average number of equity share outstanding during
the year. Diluted earnings per share is computed by dividing the net profit or loss
for the year by weighted average number of equity shares outstanding during the
year as adjusted for the effects of all dilutive potential equity shares, except where
the results are anti-dilutive.




2. B Notes to Accounts

{. Refated Party Disclosures
a. Relationship
Entities in which Directors are Interested
Surana Telecom and Power Limited

Surana Ventures Limited.

Corpmedia Publications India Pvt.Ltd.
Bhagyanagar Properties Pvt. Limited
Metropolitan Ventures India Limited
Bhagyanagar Entertainment Limited
Bhagyanagar Green Energy Limited
‘Bhagyanagar Metals Limited
Globecom Infotech Private Ltd
Surana Infocom Pvt. Limited
Blossom Residency Private Ltd
Sitetonic web solutions Pvt Limited

Epicenter Entertainment Pvt Limited
Innova Biotech India Pvt Limited

Innova Infrastructure Pvt Limited

Innova Technologies Pvt. Limited
Bhagyanagar Energy & Telecom Pvt. Litd.
Bhagyanagar Capital Private Limited.
Globecom Infraventures Pvt.Ltd.
Holding Company

Bhagyanagar India Limited

b.Transactions (Rs.in lakhs)

Seientia Infocom India Pyt T.id

Surana Biochemicals Pvt Limited

Surana Technopark Private Limited

Tranquil Avenues India Private Limited
Value Infrastructure and Properties Pvt Ltd
Majestic Logistics Private Limited

Royal skyscrapers India Pvt Limited

A P. Golden apparels Pvt Ltd

Shahsons Pvt.Ltd

Genten Infra Projects Pvt.Ltd.
Bhagyanagar Foods and Beverages P Ltd
Stealth Energy Pvt.Ltd

Bhagyanagar Infrastructure Limited
Bhagyanagar Ventures Limited

GMS Realtors Private Ltd

Green Energy Systems Pvt. Ltd.

Every Time Foods Industries Pvt Limited

Bhagyanagar Entertainment & Infra development C

Pvt.Ltd.

Bhagyanagar Securities Pvt.Ltd.
Key Management Personnel
G.M.Surana

Narender Surana

Devendra Surana

Manish Surana

‘Nature of Entities in | Holding Associates | Key Relatives of key
Transaction | which Company Manageme | Management
Directors nt Personnel
are Personnel
; Interested
Unsecured | NIL 546.75
Loans (NIL) NIL NIL NIL
availed
Interest NIL 544.10 NIL NIL NIL
Credited (NIL)
Maximum | NIL 1966.17 487.66 NIL
loanQOutsta (1419.41) NIL (487.66)
| nding(Inclu
ding Int.)
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ii) The company was incorporated on 07 - Nov - 2005 .

iii) The Company has acquired Frce Hold Land to an extent 7 Acres at
Vattinagulapally Village , Rajendranagar Mandal Ranga Reddy
District from M/s 1 Labs Information Technelogy and Life Sciences
Parks ( P ) Limited for a total sale consideration of 22,99,50,100
including Registration charges, stamp duty and other expenses.

iv) The Approval for development of the housing project is pending
with Government of AP and clearances are expected shortly. The
project/utility of the land still being viable,the accounts are prepared
on going concern basis.

v) Contingent Liabilities which can crystalise at a later date having
major impact over the financial performance of the company in near
future are NIL as on date of Balance Sheet.

vi)Capital commitment as on date of balance sheet are NIL.
Addition to CWIP represents fees paid for Project Report
Preparation

vii) The Holding Company Bhagyanagar India Ltd is holding 76%
shares in the company.

As per our report of even date for and on behalf of the board

For Sekhar & Co.,

Chartered Accountant,
_——Firm Regn No: 003695:S

T M\ %WA

Narender Surana Devendra Surana
Partner Director Director
Membership No: 211704

Place: Secunderabad

Date:




